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OATH OR AFFIRMATION

_____________B Holt Thrasher________________________________________________ swear.or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

__________Mooreland Partners LLC____________________________________________________________ as

of _________December 31 _____________________________ 2009 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has
any proprietary interest in any account

classified solely as that of customer except as follows

Sanciro Ciose
Notary PubJc.Connectjcut

-C-o-mmfsston Expires
August31 2014

This report contains check all applicable boxes

Facing Page
Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

lxi Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

fl Statement of Changes in Liabilities Subordinated to Claims of Creditors

lxi Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3

Information Relating tiie Possession or Control Requirements Under Rule 15c3-3

lxi Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

lxi An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e
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Halpern Associates LLC
Cer1fied Public Accountants and Consultants

218 Danbury Road iMtton CT 06897 203 210-7364 FAX 203 210-7370 InlöHaIpemassoc.com

INDEPENDENT AUDITORS REPORT

To the Member of

Mooreland Partners LLC

We have audited the accompanying statement of financial condition of

Mooreland Partners LLC the Company as of December 31 2009 This financial

statement is the responsibility of the Companys management Our responsibility is to

express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally

accepted in the United States of America Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether this financial statement

is free of material misstatement An audit includes examining on test basis evidence

supporting the amounts and disclosures in the financial statements An audit also

includes assessing the accounting principles used and significant estimates made by

management as well as evaluating the overall financial statement presentation We
believe that our audit provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all

material respects the financial position of Mooreland Partners LLC as of December 31

2009 in conformity with accounting principles generally accepted in the United States of

America

LLL

Wilton Connecticut

February 12 2010



MOORELAND PARTNERS LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2009

ASSETS

Cash 935739

Receivable from parent 7294

TOTAL ASSETS 943033

LIABILITIES AND MEMBERS EQUITY

LIABILITIES

Accrued expenses and other liabilities 11694

MEMBERS EQUITY 931339

TOTAL LIABILITIES AND MEMBERS EQUITY 943033

The accompanying notes are an integral part of this statement



MOORELAND PARTNERS LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2009

NOTES ON SIGNIFICANT BUSINESS ACTIVITIES

Mooreland Partners LLC the Company is an investment banking advisory

consulting company based in Greenwich CT The Company is wholly owned

subsidiary of Mooreland Holdings LLC The company provides strategic and tactical

advice for both public and private information technology companies

The Companys policy is to continuously monitor its exposure to market and

counterparty risk through the use of variety of financial position and credit exposure

reporting and control procedures In addition the Company has policy of reviewing

the credit standing of each broker/dealer clearing organization fund manager
customer and/or other counterparty with which it conducts business

SIGNIFICANT ACCOUNTING POLICIES

The Company maintains its books and records on an accrual basis in

accordance with accounting principles generally accepted in the United States of

America The preparation of financial statements in conformity with accounting

principles generally accepted in the United States of America requires the use of

estimates by management Actual results could differ from these estimates

The Companys financial instruments that are potentially exposed to

concentrations Of credit risk consist primarily of cash and cash equivalents The

Company places its cash with quality financial institutions At times cash balances may
be in excess of balances insured by FDIC

In accordance with GAAP management implemented Statement of Financial

Accounting Standards No.157 ASC 820 Valuation of Investments in Securities and

Securities Sold Short at Fair Value Definition and Hierarchy and has determined that

it bears no material effect on the financial statements as presented

RELATED PARTY TRANSACTION

The Company has an expense sharing agreement with an affiliated company in

which certain overhead expenses incurred by the affiliate are allocated to the Company
for its appropriate share The financial statement contains charges of $9600 relating to

this arrangement



MOORELAND PARTNERS LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION continued

DECEMBER 31 2009

INCOME TAXES

The Company is recognized as Limited Liability Company an LLC by the

Internal Revenue Service As an LLC the Company is not subject to income taxes The

Companys income or loss is reportable by its member on its tax return

In accordance with FASB Interpretation No 48 Accounting for Uncertainty in

Income Taxes ASC 740 the Company is required to determine whether tax

position of the Company is more likely than not to be sustained upon examination by the

applicable taxing authority including resolution of any related appeals or litigation

processes based on the technical merits of the position The tax benefit to be

recognized is measured as the largest amount of benefit that is greater than fifty percent

likely of being realized upon ultimate settlement De-recognition of tax benefit

previously recoghized could result in the Company recording tax liability that would

reduce net assets This policy also provides guidance on thresholds measurement de

recognition classification interest and penalties accounting in interim periods

disclosure and transition that is intended to provide better financial statement

comparability among different entities It must be applied to all existing tax positions

upon initial adoption and the cumulative effect if any is to be reported as an adjustment

to net assets as of January 2009 Based on its analysis the Company has

determined that the adoption of this policy did not have material impact on the

Company financial statements upon adoption

RULE 15C3-3

The Company is exempt from the provisions of Rule 15c3-3 under paragraph

k2i in that the Company carries no customer accounts

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commissions Net

Capital Rule 15c3-i which requires the maintenance of minimum net capital and

requires that the ratio of aggregate indebtedness to net capital both as defined shall

not exceed 15 to At December 31 2009 the Company had net capital of $924045

which exceeded the minimum requirement of $5000 by $919045 The Companys ratio

of aggregate indebtedness to net capital ratio was .01 to
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Halpern Associates LLC
Certified Public Accountants and Consultants

L_._ 218 Danbury Road Mlton CT 06897 203210-7364 FAX 203 210-7370 InfocHaIpemassoc.com

Independent Accountants Report on Applying Agreed-Upon Procedures

Related to an Entitys SIPC Assessment Reconciliation

To the Member of

Mooreland Partners LLC

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we

have performed the procedures enumerated below with respect to the accompanying

Schedule of Assessment and Payments Assessment Reconciliation Form
SIPC-7T to the Securities Investor Protection Corporation SIPC for the fiscal period

beginning April 2009 and ending December 31 2009 which were agreed to by

Mooreland Partners LLC and the Securities and Exchange Commission Financial

Industry Regulatory Authority Inc and SIPC solely to assist you and the other specified

parties in evaluating Mooreland Partners LLCs compliance with the applicable

instructions of the Transitional Assessment Reconciliation Form SIPC-7T Mooreland

Partners LLCs management is responsible for the Mooreland Partners LLCs

compliance with those requirements This agreed-upon procedures engagement was

conducted in accordance with attestation standards established by the American

Institute of Certified Public Accountants The sufficiency of these procedures is solely

the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the

purpose for which this report has been requested or for any other purpose The

procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective

cash disbursement records entries noting no differences

Compared the amounts reported on the audited Form X-17A-5 for the fiscal

period beginning April 2009 and ending December 31 2009 with the amounts

reported in Form SIPC-7T for the same period noting no differences

Compared any adjustments reported in Form SIPC-7T with supporting

schedules and working papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC

7T and in the related schedules and working papers supporting the adjustments

noting no differences



We were not engaged to and did not conduct an examination the objective of which

would be the expression of an opinion on compliance Accordingly we do not express

such an opinion Had we performed additional procedures other matters might have

come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed

above and is not intended to be and should not be used by anyone other than these

specified parties

LL

Wilton Connecticut

February 12 2010



MOORELAND PARTNERS LLC

SCHEDULE OF SECURITIES INVESTOR PROTECTION

CORPORATION ASSESSMENTS AND PAYMENTS

From April 2009 to December 31 2009

DATE PAID

OR
FILED

PAYMENTS
MADE

ANNUAL
ASSESSMENT
PER REPORT

SIPC-4 general assessment

FY 2009

SIPC-6 general assessment

for the fiscal period

beginning April 2009

and ending June 30 2009

SIPC-7T general assessment

for the fiscal period

beginning April 2009

and ending December 31 2009

Name of collection agent Financial Industry Regulatory Authority

January 212009 150

150

150 150

See the accompanying Accountants Report


